
School, Community, Home Relations KCD

GIFTS, GRANTS, AND BEQUESTS

The Lionheart Board of Trustees duly appreciative of public interest in and good will toward the 
Academy, manifested through gifts, grants, and bequests. In accordance with NH RSA 194-B:5 
III (G), the Board shall solicit, accept, manage, and use any grants or gifts, provided that such 
activities are consistent with established school purposes. The Board reserves the right, however,
to specify the manner in which gifts are made; to define the type of gift, grant, or bequest it 
considers appropriate; and to reject those it deems inappropriate or unsuitable. If accepted, the 
Board will attempt to carry out the wishes of the donor.

The following guidelines govern acceptance of gifts made to Lionheart Classical Academy for 
the benefit of any of its operations, programs or services.

Restrictions on Gifts:

Lionheart Classical Academy will not accept gifts that (a) would result in it violating its 
corporate charter, (b) would result in the school losing its status as an IRC § 501(c)(3) not-for-
profit organization, (c) would result in any unacceptable consequences for LCA or (d) are for 
purposes outside the school’s mission. Decisions on the restrictive nature of a gift, and its 
acceptance or refusal, shall be made by the Board of Trustees, in consultation with the Executive 
Director. 

Gifts Generally Accepted Without Review:

 Cash 
 Marketable Securities. All marketable securities will be sold promptly upon receipt 

unless otherwise directed. This will be done on a case-by-case basis with board 
review and approval.

 Bequests and Beneficiary Designations under Revocable Trusts, Life Insurance Policies, 
Commercial Annuities and Retirement Plans

 Charitable Remainder Trusts
 Charitable Lead Trusts
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